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PRESS RELEASE

Azizi Developments expands into retail, launches sale of 329 outlets across all developments

Dubai, United Arab Emirates, 06 August 2019: Adding retail units to its portfolio, Azizi Developments, one of the leading private developers in the UAE, launched the sale of 329 retail units across all of its Dubai developments. Through Azizi Retail, Azizi Developments’ division for outlets, the retail spaces are embedded into its master-planned communities and residential towers, adding leisure, shopping and eatery amenities and creating a bustling social space with a strong potential for business profitability. 
Farhad Azizi, CEO of Azizi Developments, said “Retail spaces enhance our communities and are a lucrative investment that our research attributes to growing investor interest in strategically placed brick-and-mortar outlets. It is a mutually beneficial integration whereby our residents benefit from lifestyle-enhancing leisure and convenience options, while commercial entities have a bustling environment to conduct prosperous businesses in.”
[bookmark: _GoBack]Azizi Developments’ recently launched retail space spans across a total of over 410,000 sq. ft. Azizi Riviera houses a total of 177 retail units, developments in Al Furjan comprise 70, Healthcare City towers are host to 42, Palm Jumeirah buildings have 18, and other buildings in Jebel Ali, Sports City, Studio City and Meydan offer 22. 
Retail units on Azizi Riviera’s 1.6km integrated boulevard and 2.6km canal walk are considered to be an exceptionally smart investment with the community being home to over 16,000 residents, and it being forecasted to welcome a sizable volume of visitors. With outstanding visibility, ample parking space, substantial footfall, and exceptional connectivity, retail units in Riviera are well-positioned to record a strong investor response. 

-ENDS-

About Azizi Developments 
Azizi Developments is the real estate investment arm of Azizi Group, which was established in 1989. The company’s diverse experience in the international property market has enabled it to expand to include a portfolio worth over AED45billion in Dubai, with more than 200 projects under various stages of development.
Azizi Developments was awarded ‘Best Developer of the Year’ at the Arabian Business Real Estate Awards 2019, as well as ‘Developer of the Year’ at the Construction Innovation Awards for three consecutive years in 2016, 2017 and 2018. The company is a keen advocate of the UAE Vision 2021 and has been instrumental in developing iconic properties in Meydan, Palm Jumeirah, Dubai Healthcare City, Al Furjan, Studio City, Sports City and Downtown Jebel Ali.

For more information on Azizi Developments, please contact: 

Tizian H. G. Raab
Head of Public Relations and Communications
M: +971 55 867 3606
Email: tizian.raab@azizidevelopments.com
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