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[bookmark: _Hlk112004541]Azizi Developments announces AED 60 billion hospitality investment plan
The leading developer is planning to spend up to AED 60 billion over the next 5 years through the launch of 50+ hotels, which it will operate itself
Dubai, 5 May 2023: Azizi Developments, a leading private developer in the UAE, has just announced its plans to invest up to AED 60 billion through the launch of 50 upmarket, luxury hotels and resorts and one very prestigious seven-star hotel in Dubai. As such, the developer will add close to 20,000 new keys to Dubai’s hotel stock over the next five years. Azizi’s hotels and resorts in the UAE and beyond will be managed by its very own hospitality division. 
While coinciding with 30th edition of the Arabian Travel Market, the region’s leading event for the inbound and outbound travel industry and biggest gathering of its kind, the announcement also follows Azizi’s recently revealed plans to enter the hospitality sector, with its new Chief Operating Officer - Hospitality, Mr. Michael Zager, leading the developer’s newly established hospitality division. Azizi’s hospitality investment plan also comes in light of Vice President and Prime Minister of the United Arab Emirates and Ruler of Dubai, His Highness Sheikh Mohammed bin Rashid Al Maktoum, having announced the UAE’s target to reach 40 million visitors and increase the tourism sector’s GDP contribution to AED 450 billion within 7 years. 
Azizi has already acquired most of the necessary plots of land for its hotels and is planning to launch the construction before the end of 2023. 
Founder and Chairman of Azizi Developments, Mr. Mirwais Azizi, commented: “With the UAE’s Tourism Strategy 2031 aiming to leverage public-private partnerships and seeking to attract over AED 100 billion in new investment in the tourism sector, we have decided to make a major investment in the hospitality sector. With the investment of AED 60 billion over the course of the next five years, we aim to become a major part of Dubai's promising future as a global hub for tourism.”
“We are inspired by the vision and leadership of His Highness Sheikh Mohammed bin Rashid Al Maktoum, Vice President and Prime Minister of the United Arab Emirates and Ruler of Dubai, and it is always a source of pride for us to contribute to his plans for Dubai and the UAE”, he continued. 
Azizi will showcase its upcoming hospitality projects to its stakeholders across the globe in the coming months. The developer’s Sales Gallery can be visited on the 13th floor of the Conrad Hotel on Sheikh Zayed Road.
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About Azizi Developments
Azizi Developments is a leading developer based in Dubai, UAE. With tens of thousands of homes successfully delivered to local and international investors and end users of over 100 nationalities, the developer prides itself on its extensive portfolio of modern luxury developments across Dubai’s most sought-after residential and commercial destinations, its construction-driven approach, and its commitment to transparency and customer centricity. Azizi’s residential and commercial properties are investor friendly, catering to all lifestyles. The developer makes it its international mission to develop lifestyles and enrich the lives of its residents with a focus on catalyzing the vision and development of the markets that it operates in. 
Azizi currently has approximately 100 ongoing projects that are to be delivered by 2023, and an additional 5,000+ projects in planning, worth several billion US dollars, that are projected to be delivered between 2023 and 2028. The company is renowned for developing the UAE’s second tallest skyscraper, has a strong track record and sizeable project pipeline through its extensive land bank and strategic partnerships with Dubai’s key master developers, and is instrumental in developing world-class properties in MBR City, Palm Jumeirah, Sheikh Zayed Road, Dubai Healthcare City, Dubai South, Al Furjan, Studio City, Sports City and Downtown Jebel Ali.
For further information about Azizi Developments, please contact: 
Tizian H. G. Raab
Head of Public Relations and Communications, CEO’s Office
M: +971 55 867 3606 
Email: tizian@azizidevelopments.com 
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